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1.

GCwwn huwpytimnt  Juqiwytipynipynibbtin  dipppnudatp ndbd wpmbpypuw unnpupwdwbnudbtpnid  (hbvwytiu
uwhdwtywd £ <<UU 21-h 8-nnp wqupugnudnid): Liwh wpmtinipu unnpupwdwinidtitipp fupnn th hut] nniunmp
Juquwtipynipnibbtp, wunghwgyuwd Juqiwltpynipnibbtp, hudwnbn dtnbwpynudttp jud dwubwéynintin:
<LUU 21-h wwhwbettph hwdwawyd' Juqiwytpynipniop wbwmp £ hp  jnipupwibynip  wpumbpypu
umnpupudwidwb hwdwp npnph $nidyghntiuy wpdnypep' npytu wyn unnpupwdwidwd hhpdtwuwd nbnbuwfub
dhowyuyph wipdnype: Upmbtpipw unmnpupudwidwd wpynibpbtin nt $htwbuwud Jhtwlp thpjuyugdut
wpdnypeny Yipwhwywpytijhu juqiwibpynieniipn wtimp L wpnwpdnyph thnfjuwpdtipughtt mwpptipnignibbtipp
twtwsh wy) hwdwwyupthwy $htwtvuud wipyniopttipnid dhislh wyn wpumtpypyu uinnpupudwbidub onwipnidp:

Unumbipypuw umnpupudwbiinuinid gnin dbipppnuthg wnwewgwd wipmwpdnipuyhtt nhuljh htigh hwyquuwwhwju
hwqunniip fhpunynid £ dhuyd wyb nhiypnid, tpp wyn wpmbpypuw unnpupudwbdub gninm wjmhybtipp dbpunduwo
GO htwbuwmyut  hwpytnynipynibbtipnil: Upmbpypuw  unnpupwdwinmdnd gnim dipppdwb - wipynibpnid
wnwewgwd wpnwpdnipuyhd nhuljh htin juyywd htipunpynn hnpgwdp uipnn kjhot) gnim wjmpybbtnh gnidwpn,
npp thnpp £ jud hwjwuwp wpmbippyu unnpupudwidwb gnin wympybatinh hwpgtyynught wpdtipht:

H<LUU 9-h ywwhwbetiph hwdwdauyt® htigh hupuuwhwliuwd hupyundwt thnpuhwpuptpnipgnibdpnd whwmp L
twhunpnyyth npytiu pnyunpjuwd htpwnpqud hnpuwd L pnyjunpjuwd htgwynpdwbh gnpdhpltin: Gpl gnin
tipnpiwd htigh nhypnid wepluw G dwhunpnyuwod htpwynpdwb thnpjuhwipwpbipnipyniabtp, wyw whnypep jud
Jtwup, npp Jupwewbw htipwnpiwd gnpdhphg, npp npnpywd t, np Yihth qnin tipppdwd wipyniiwybtn hty,
twbweynid E wy hwdwwyuwpthwl $hbwbuwubt wpynibpbtipnid L dbpwnynid £ wpmbtipppu uyinnpupudwidui
wpryniipbbiph b $htwbuwud yhadwyh yipwhwygupiwd hbmbiwbpny winwewgwd wpmwpdnyph thnfjuwpdtipuyht
wmwpptipnipynLbbtph dte:

Cww  wpubpypw  unnpupwdwbnibtp  nibtignn  Juqiwlibpynipniip  Jupnn Lt Gbpwpygt dh pwpp
wpunwpdnipuwhl nhuytiph: Unyb dkjiwpuiinipniid oqiinid £ npnpujhwgiity wyt wpmwpdnipuwyhtt nhuljtpp, npnbp
npulynid G npuytu wpnbpypuw uinnpupwdwiinidnid gnin Ghpnppdwb hiph dwu uquinn hbpuwnpdwid nhuly:

H<UU 9-n eny) £ muhu Juqidwytipynipjubp twpinpnyty ju'd wdwbgyuy, Ju'd ny wowbgyuy $htwbuwljud gnpdhp
(ud wowbhgyuy b ny wdwbgyu $htwmbuwjutt gnpdhpttiph hwdwygnipyniop) nputiu wpmwpdnipwyht nhuljh hwdwn
twpinpnywd hpwdnpdwd gnpdhphtin: Unyd dkjiwpwbnipnip hwinhuwind £ nintignyg, ph pdph by npumtin
Junnn b yuwhybt] wpmtpypw unnpupudwinidnid gnin tipgpdwb htgtp hwinhuwgnn htipwynpiwd gnpdhpbtinp’
huwdwyuwnmwupiwbbtne hwdwp htigh hwyyuuyuwhwluwd hwywndwb npnypitphb:

Uw Yihuph hwdwudpws Shtwtuwlywu hwpybmdnipgniuubpnud, wjn $htwtuwlywu hwodbndnygniiubipnid, npnbin ubpnpnuiubnp,
huswhuhp Gu wunghwgywsd Ywaiwybipwnigyniuubipp Ywd hwdwwnbin dGnuwpynwutipp, hwodwnjwsd tu pwdubdwutwlhgnipjwu
depnnny Ywd wju $huwtuwlwu hwodtnynipyniuubpnud, npnup ubpwnnmd BU Jwutwédnn jud hwdwnbn gnpdniubingeyniu’
uwhdwudws «widwipbn wuydwbwynpduwsnygniiitny $<UU 11-hu hwdwuwwwnwufuwt
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<<LUU 21-p L $<UU 9-p wuwhwbgnid ko, np wipmtipypyu unnpupwdwbidwd wpynibpbbtph nt phtwbuwub Jhtwyh
Ytpwhwywniwb htimbbwbpny wnwewgmd wpmupdnyyph thnpuwpdtpuyht mupptipnipynibdtinp b gnin dpppdwi
wpyniiiwytinn htip hwimhuwgnn hipwyynpiwd gnpdhph qony ywhnyeh jud Jowuh Yninwuyhdt gnidwpbtinp, npnip
twlweJwd th wy hwiwywpthwl Shtwbuwud wpynibpbbpniy, ubithwub juyhnwhg Jepunuuwjupgyta
npytiu pwhnype jud Jowu' npybtu Jipunuuwupgdwb 6pgponed, wyh wuhhb, tpp dugp juqiwjtpynieggniab
omwpnid £ uwyn wpmbipypuw unnpupwdwinidp: Unyb dGhawpwbnieniiip hwmbinhuwbnid t nintgnyg, ph htyytiu
whup L uqiwltpynipiniop npnph wyt gnidwpbbtpp, npnbp utithwjub juyhunwhg whunp b ybpunuuujupgytt
npytiu pwhnype Jud Jawu U htpwynpiwb gnpdhph, W htipwynpywd hnnpjwdh hwniwnp:

QnpédnnnLpjwl ninpwnp

7.

Unyt dhjbwpwinipniin Jhpunynd £ wb juqiwlbpynigud Ynndhg, npp htpwynpnid L wpubtippyu
unnpupwdwbniinid hp gqnun Ghpppnudiitiphg wnwewgnn wpmwpdnipuyht nhuljp b gubyubnid E wyn htiop npualyty
npwtiu htigh hupyyuyuwhwjui hupyundwit Gipwiu’ huwiwawyt HLUU 9-h: Lywnwjuwhwpdwpnipyui hwdwp
uny b Ut bwpwbnigniinid tdwb juquulipynieniin tpynid £ npytiv duyp juqiwytipynieynid, hul] phtwbuwui
hwpytinynipynibtitipp, npnignid dipunwd G wpumtipyppu uvinnpupwdwbidwb gnin wlnhybbpp” hwdwhdpud
dhtwmbumut hwytimynipynibbtipn: Uugp juqiupunipyubp hwugbugnyud pnnp hnnudatipp hwjuuwpuwu
Yhpwnynid Gb dwl wyl juqiwytipynipyub tjuundwdp, npt nibh gnin tipgpnod wpmbppyuw unnpupwdwinodnid®
npp YJupnn t (hit] hwdwnbin atntwpnid, wunghwgqud juqiwtipynipinid jud dwubwéynin:

8. Unyt Utjowpwbnipnip Yhpwnynid £ dhuyth wpnbpypuw unmnpupudwinidnid gnin dbpnpnidotiph htigkiph
tquundwdp. wb ywtnp £ hwdwbdwbinptl wbwnghwny Yhpwedh wy wbtuwyh htgkiph  hwpyuwuuwhwlub
huwquniwid Gundundp:

lvunhputp

9. Upubtpypuw unnpupwdwiniddtipnid dtipnpnuddtipp jupnn G wuwhyt) nuipnuijhnptc duwgp juqiwipunipyub

Unnuhg, jud wininnuijhnptit hp nniump juqiubpynipyut jud pniunp juquuytpunienibbtph §nnihg: Unyh
Ukl bwpwbinipyuip nhunwpyywd hwupgunpnidatipp hbmlywh o

w) htipwynpywd nhulh tnipyniop b hbpwynpjwd hnnpguidh gnidwipp, nph hwdwp upnn L twpunpnpyy
htipunnpdwlt thnfjuhwpwpbpnipnLa’

(i) wpynp duwyp Juquwlibipynipniipn Jupnn £ npytiu htpwdnpqud nhuly twpunpnpty dhuyd wyh
wpunuwpdnyph  thnpuupdtpuyht wmwppbpnipinibbttpp, npnbp wpwewind &b dwyp
Jugquultipynipjud W hp wpmbipypw uvnnpupwdwbdwd niughniuy wpdnypitiph dhelt, Juud
wpynp wyb Jupnn £ bwl npybtu  hGpwynpyud nhul dwhiwwnbiul] wyb  wpunwpdnyph
thnpuwpdbipuyht - wmwppbpnipynibtitipp, npnp  wpwewbtnid  Gh duwyp  Juquwybpynipyuh
hwdwhiipqud  phtwbuwmyub  hwpytinynigynibbitiph  ttipuyugdwd wpdnyph L wpnmbipypw
unmnpupudwidwb $nLbyghntiw wpdnyph dhel.

(i) tpt duyp Juquuytpynipnip wpumtpypu vnnpupwdwiniip yuwhnd £ whninuhnpka,
wpynp htpwynpywd nhulp Jupnn £ Gbhpunt; dhuyd wpmwpdnyph thnppowpdbpughtt wyb
wmwpnpbtipnipnibdtipp, npnip wnwewtinid b wipnbtpypuw unnpupudwidwb b npu widhpwljwb
duwyp Juquultipunipyub $nrdyghniwy wpdnyphtinh thele, juud wipnynp htipuynpywd nhulp Jupnn
L twl btipunt) wpnwpdnyph thnfjuwpdtipughtt npllt mwpptipniggnibotp, npnp wnwewinid to
wpnbpypuw unnpupudwidwb b npul dhpwbluy Jud Jtpptwmjud duyp juqiwlbpynipjub
dniiyghntwy wpdnyptph Jdhelt (wyjuhlpd® wpynp wyl thwuwp, np dhewblpuy duyp
Juquultipynieiniit £ mhpuytimnid wpntipipju unmnpupudwbiinidnid qnin atpppnudp, wgnnid
E Jtipptwju duyp juqiuwtipynipjut mimtuwub nhuljh ypw).

P fudph bty npntin Yuipnn £ wjwhiby hbgwiynpdwi gnpdhpp’
(i) wprynp htigh hwyuwuyuwhwuwbt hwyguediwd hwdwp npulynn thnjuhwpwptipnigynid jupnn b
uwhdiwbyt] huyl wyh niypnid, tpebk hp qnun thpnpnudttpp htpundnpnn juqiwytpuynipniap

htipunpnn gnpdhph Ynnd E, fund wipynp wyn fudph gubijugwd uqdwltipunipynih jupnn b wjwhty
htipunjnpnn gnpdhpp” wiljwpi hp $nibyghnbiug wipdnyehg.
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(i) wpynp htpunpnn gnpdhph phnypep (wdwhguy jud ny wdwbgyuy) Jud hwdwhidpdwh dhpnnp
wqnnid kb htigh wipnynibwytnnipyut ghwhwnmdwb Ypu.

q) hty gnudwpdtp whwnp L ubthwliwd juuyhwwhg yhpunuuwjupgytd npytiu whnyp jud Jowu' npuyjbtu
Jtpuwnuuwljupgqiwbd Gpgpunniditp, wpmbpypuw unnpupwdwubiiwd omwpnidhg htimn’

(i) tinp hipuynpywd wpumbtinypw unnpupwdwbiinidt omwpyh, hipuwynpnn gnpdhph b wyn wpmbpypw
unnpupwdwbdwd httn Juuyywd duyp juqiwltpynigud wpmwpdnyph Jtpuhwyupldwb

wwhniunhg hiy gnidwpbtip whwp L uithwljub juwyhwwihg yepunuuwjupgytt npytu pwhnype
Jud bwu duyp jugquwtipynipjud hwdwhdpgud phtwtumjuis hwptmynipnibbbipned.

(i) wpynp hwdwhnipdwh dkpngp wgnmd £ ubthwlub juyhnuhg npuybu pwhnyp jud Jhowu
Ytpuwnuuwljupgynn gnidwpbbtph npnpdwi Ypuw:

OnpjuhwdwawjunLpjnLu

10.

11.

12.

13.

14.

SGowynpywd nhuyh Encpyntup b hGgwynpywd hnnjwdh gnudwipp, nph
hwJdwp Yuwpnn E Uwhunpn2yb hGogwynpdwlu thnfuhwpwpGpnipyniu

<tgoh hwpuuywhwlubt hwyuondp Yupnn £ Ghpungtp dhuyt wyd wpunwpdnyph  thnpowpdbpuyht
wmwnptipnienLbbiph Gyuniwdp, npnip wnwewinid G wpmbtpypw unnpupwdwiniwd b duyp juqiwlbpynieyub
PnLuyghnbiw wpdnyphtiph dhel:

Upnbpypyuw  unnpupuwdwinidnd qnin  tipnppnudhg winwgwignn  wpmuwpdnipuwhtt nhultiph htigh  dundwbuly
htipwynpywo hnpjuwon Jupnn £ jhdp gnun wywpdbtiph gnidwpp, npp thopp £ jud hwjuuwp  dwyp
Jugquutpynipjut  hwdwpdipquwd  phtwbuwubt hwpytnynignibbtpnid - Ghpuyugyud wpmbipypw
umnpupudwiidwd gninm wjmputph hwpytlynughtt wipdtiphtt: Ypmbtpipw uvnnpupudwbidub qnin wmhybtiph
hwpytiypnuyht wipdtipp, npp Juipnn £ duyp juqidwytipynipyubt hwdwpdpgwo Shtwbuwud hwpytnygnignibitipnid
twhunpnpyty npybtiu hbpwynpJuwd  hnpwd, jupqud L wyb hwbquiwbphg, phb wpynp wyn wpubpypuw
umnpupwdwidwd nplit gudp wumhbwdh vuyp Juqiwtipynipnid jhpwnt htgh hwyquuuhwujut hwydunnidp
wyn wpubppuw unnpupwdwidwd pnnp gnun wyumpybotiph ud ppubtg dh dwuh Guundudp, o np wyn
huwpquuyuwhwuwt  hwpduonudp  dhpwndty o dwp quqiduytpynipput hwdwpdpqud htwmbiuwju
hwpytinynipynibbtipnid:

<tpwynpywd nhulp Jupnn k bwhinpnyyty npuytiu tiipupyuonteinit wpumwndnyph thnpuwndbiph, np winwgwitinid
E wpumbinypw unnpupwdwtidwd W hp npk dwyp juqiutipynipjut (wiidhpwjui, thewblyuy Jud tpgtwud duygp
Quaquwitipynipyubd) $niuyghntimy wpdnypiutph dhel: Wi thwuwmp, np dhewblpuy duyp Juqiwybpunigmibd £
whpwytimnid gniwn dtpnpnudp, sh wgnnid wyd mhntuwui phulh Enyejwb ypw, npd wnwewinid k Ytipgtwjubt duyp
Yuqiwtpynipyud wpmwpdnipuyht thpwpjudnieniihg:

Upunwnpdnyph nhulhl  Ghpwpiuonipenilp, npb wnwewbinid L wpubpypuw  unnpupudwbniinid  gnin
ttipnpnuititinhg, Jupnn E hwdwhdpgud $htwbuwui hwpytumynipnitidtipnid hiph hwpjuyuwhwjud hwyjundwb
ipwlw npulyt] dhuwyd db wiqud: Oiunh, Gelt wpmbpypu unnpupudwbdwb dhubnyt gnun wympyutipp
dhlting@ phuyh hwdwp htpwynpgud b pdph dWkhg wdtih duwyp juquuytpynipnibdbdbph Ynndhg (ophtwly”™ W
widhpwlub, W' ny widhpwlwd duyp Juqiwytipynipjub), wywuw dhuyh dkl htpwynpnn thnpuhwpwptipnignit
npuljynid htph huwpyuuyuwhwjud hwyundwid Gipwliuw Jepptwjud duyp juqiulbpynipyuid hudwpdpgué
dhtwmbumyut hwpytumyniggnibdtipnid: UYL dugp Juqiuybpunipyubd Ynndhg hp hwdwpdpdwd phtmbumut
hwpytinynipynibbitipnid twpunpnywd htigwdnpiwbd thnpuhwpwptipnigynibp swbmp £ ywhyuwigh gty wy wybih
pwindp wunhfwbh dwyp juqiuytipynipyub Ynnihg: Waniudbbuyythy, teb wyt wuwhwywigwd st pupdn wunhwbh
dwyp  Juqiwytpuynipyub  Ynndhg, www  gwdp wumhbwbdh duwyp  Juqiwlibpynipjud  jhpunwd  hteh
huwpuuwhwud hwpunnidp ywhwp L hwjunupagh twpipwt pupap wunpwdh duyp juqiwytipynipyub htgh
hupuuuwhwjut hwpqundwb Gubwsnidp:

Npwntn Jwpnn £ ywhytp hGowynpdwu gnpdhpp

Wowbgyuy Jud ny wdwbgyuy gnpdhpp (Yud wodwbgyuy W ny wowbgyuy gnpdhpliiph hwdwygniynioip) Jupnn L
twhunpnyty] npytiu hipuwynpdwd gnpdhp wipntippyu unnpupwdwbinidinid gnin Ghpppdwb hbgnid: <tgwiynpnn
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qnpdhpp  (qnpdpplitipp)  Jupnn b wwhdy  dhlbngd jodph gwifugwd  Juqiwlbpynipyub - jud
Ququwtipyninibbtiph Ynndhg, pwth ptin pudupupguo i S<UU 9-h 6.4.1-pn wuwpugpudbh wyh wquhwbplitipn,
npnip Ytpwpbipnid Gb gnin Gtpppdwb htigh dwhiwntivdwip, hwunwpnpwynpiwbp L wpynibwytnmnpyubp:
Uwubwynpuytiu, pdph wwppbp  wuwmh@wbbtpnid  htwpuygnp - wwpptip htgwynpiwt  twppiwunbtunidtiph
wuwwnbwnny hadph hipwynpiwd nwqiwyjwpnipyniip wytimp £ hunwynpbo hwumwpenpuynpyh:

Upynibwytimnigniin giwhwntint dyuwwunwiny’ wipnmwpdnipuyhlt nhujh htim uwyJwd htipwiynpnn gnpdhph
wpdtiph thnthnpunipyniip hwpJupynid £ duwyp Juqiubpynipjud $nidyghntw; wpdnyph hhdwb Jpw, nph
Pnruyghnbiw wipdnyph tuumdudp £ swthynid £ nhuyp™ htgh hwpquyuwhwjud hwyqundwb huunwpnrpuynpdwt
hwdwawyt: Ywpjwd wyt hwbhgqudwbiphg, ph nputin £ yuwhywd htpwnpdwb gnpdhpp” htigh hwpjuuwuwhwljub
hupquniwd puguljuynipjub nhypnid wpdtiph pinhwinip hnthnpunieyniipn Jupnn § Gubwsyt) whnypnid jud
Jowunrd, wyp hwdwyupthwly  Shtwbuwlud  wpynibpbbpnd, Jud L Gphniunid:  Waniwd bbby,
wprynLbwuytimnipjud ghwhwndwb Ypuw sh wgnnid wyl, ph wpynp htipwiynpnn gnpdhph wipdtiph thnthnpunieiniin
Gwiwsqud E ywhnypnid jud Jowunid, pht wy] hadwugupthuy phtwbuwjut wpyynibpbbpnid: Opwtiu htioh
huwpuuuwhwut hwpqundwb Jhpwndwd duu’ thnthnhunigyubd piinhwinip wpynibwgtion dwup Gipunynid £ owy
hwdwwuwpthwy  phtwbuwubt wprynibpbpnd:  Upynibwbnnipyutt ghwhwndwb Jpw sh dtipgnpodnid  ny
hudiwhuipdwb dhpnnn, ny b wyl, ph wipynp hipuwnpnn gnpdhpp wowbgjuy L, ph ny:

SGowynpjwd wpntnpynjw unnpwpwdwudwlu onnwpnidp

Gpp htipwynpyuwd wpnbpjpw unnpupwdwinidt onwpynid £, wyl gnidwipp, npp hipuwynpiwd gnpdhph wnnidny
dwyn Juquuytpynipjut hwdwpdpguwd $htwmbuwut hwpytmynipynibbtipnid wpmwpdnypeh Jtpuhwyjupdwb
wuwhniunhg whwmp t Ytipunuuwupgyh npytiu pwhnype jud Jowue' npybtu Jtpupuuwupgiub Gpgpuonid, wyh
gnuiwnt £, npp whwp E npnpgh pun &<UU 9-h 6.5.14-pn wupugpudph: Wyn gnidwpp hipuwynpdwd gnpdhph qony
Ynimwjuyht pwhnyep Jud Jawub E, npp npnpdwid £ npytiu wipynibugtin htg:

Upmbpipuw  vnnpupuwdwinidnid - qnun - ohpppiwidp Jtpupbipnn - duyp juqidupynigjut - hadwhadpgud
Phiwbumyubt hwpytimynipynibbtipnid wpmwpdnyph ytpuwhwyupdwbt ywhniunhg npytu pwhnype jud Jowu
Ytpuwnuuwljupgynn gnidwpp' <<UU 21-h 48-pn wyjupugpudh hwdwawyt, wyh gnidwpb £, npp tbpunywd £ wyn duygp
Juquwitipynipyud wpmwpdnyph Yyipuhwygupuut yquwhniunnd nfjuy wpmbpypu unnpupwdwbdwt gony:
Jhpetmjutt duwyp Juqiwytipynipjubt hwdwhdpqud  phtwbvmut hwpytmynignibitipnid pninp wpmbtipypju
umnpupudwinidtitiph gony wpumwndnyph Ytpuwhwyqupiwd yuwhniunnd Gubwsjud ptnhwtinip gnin gnidwph
Ypw sh wgnnid hwdwpudipdwt dtennp: Uwjuyh wyh thwuwnp, ph wpynp Jtppbwjut duyp juquuwbpuynipniin
Yhpwend ' hwdwhdpdwd nipnuijh, ph puwy win puyp dbpennp, Jupnn E wgnlp wyn wnwbdhdt wpmbpypu
unmnpupudwidwbp Yybpugpynn  wpmupdnyph  Jipuwhwupjiuwd  yuwhniunnmd  thpunjwd  gnidwph Jpw2:
Lunfwhuipdwb puy) wn puy) dhpnnp Junpnn L huwbgtight) wyb puttht, np nputu whnye jud Jowu yepunwuawjungyh
th gnidwp, npp wwppbp L ohtgh  wpynibwdbumnipyniop npnpbine hwdwp  oquuugnpdywd  gnidwphg: Wyu
wmwnptpnipniihg Yupth £ juntuwht)]” npnpting wyn wipmbpypuw uinnpupwdwiniwip ytpuptipnn gnidwpp wyt
swithny, npp Ygnyubwp, tpt jhpungwd jhotp hwdwhdpdwd ninpnuijh dbpnnp: <<KUU 21-p sh yjwhwbenid, np
Juuwpyh wyu Ggpunidp: yaniwdbbwythy, vw hwpuyuwhwljub hwpjundwt punupujubinipjub pimpnipynia t,
npp whwp £ htmbnquijutnpti hpunyh pnpnp gnion ipnpnudatiph aundwdp:

NLdh dto Uinubp

18.

Unyb dtyiwpwbtnipyniip juqidwtipynipyniip whunp £ jhpwnh 2008 pdwljuth hnjumbdptiph 1-ht ud npwdhg htimn
ujuynn wmuptjub dudwbuyuppewbbtiph hwdiwp: Gwqiwltpynignip ytwp L Yhpweh 14-pn wupugpudbh
thnthnpunipiniiip, npp Juwmwpygt) 2009 pyuyubh wwyphht hpuwywpuluwd «Pwptjuynidatp $<LUU-0bpnidy»
thwumwpenpeniy, 2009 pwljubh hnijhuh 1-ht jud ngpubthg htnn ujuynn muptut dudwbwuypewbitph hwdwp:
Gpynt niypnid £ wytih Jun Yhpwnndp poyjumpynid B Gl juqiultpynigniip unyt Ukjowpwbnieniip

Ninnwyp deennp hwdwfudpdwt dbpnn E, pun npp' wpwbpypw  unnpupwdwudwt $huwluwlwt  hwoybnynygniutbpp
Yybpwhwoqunlyynud Gu wudhowwbiu Ybpouwlwu dwip Yuqdwlbpwnigjwu dniuhghnuw) wpdnypeny: Lwy wn pwy dbpnnp
hwiwludpdwu dbpnn £, pun nph* wpnbpypw unnpupwdwudwy Shuwtuwywu hwodtnydnygyniuubipp ulgpnid Yepwhwoywpyyned
Gu nput dhowulw| dwyp Yugdwlbpwynipjwu (Yugdwybpwnuyeyntuubiph) $niuyghnuw| wpdnyeny, huy hbwnn bpwhwojwuplynid
ybpouwlwu dwyp ugdwybpwyniejwu niuyghnuw) wnpdnyeny (Ywd ubpluwjwgdwt wpdnypnd, Gt twppbp k)
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Yhpwnnid £ 2008 pywjudh hnubtdptiph 1-hg pnim ujuynn dwdwbwlupewith tumdudp Jud Yhpwnnid E 14-pn
wupugnuwdbh thnthnpunipyniip dhtsl 2009 pyujubth hnifhuh 1-p, wygw whunp £ puguwhuwymh wyn thuuwnn:

18U. [uwbjuwsd k]

18R, 2014 pyuuith hnithuhtt hpuyupuyuwd $<UU 9-ny thnthnpuyty &b 3, 5-7, 14, 16, WAF1 b WNES wqupuwgpudtipp b
hwigt) E wupugpud 18U-ti: bwquiwytipwnipyniin wtwp £ Ghpueh wyny thnthnpunieynibiitipn, tipp Yhpwnnid £ S<UU
9n:

Uugnidp

19. <LUU 8-p hwnyuibpnd E, pt hyytu whwp L juqiwytpynipniop Yjhpunh dtjbwpwbnipyubt uqpiuyuib
Jhpundwd  wpyniipnid - wnwowgwd  hwpyuwwuwhwljub  hwygundwd  punupwjubnipyub  thnthnpunipynibn:
Yuquulbtpynipniin wupumuwynp sk junwply wyn wwhwbegbtipp unyb dtdwpwbnignib wnwehlt whquid
Yhpwntijhu: el Juquutpuynipniip htpwynpdwb gnpdhpp twpuwwntiuty Ep nputiu gnin Gipgpdw hte, puyg wyn
htop b pwdwpupnid  unyd  dEjowpwinipjub htigh huwyuuyuwhwljubh hwyundwd  wuwydwbdbkpht, wwyw
Quqiwltpuynpiniip wtwp £ Yhpueh <KUU 39-p, npwliugh  wnweplpug  Yhpuwm]  nunpwuptgbh - htigh
huwuuuwhwjud hwpgunnidip:
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[wybywd
YUhpwndwlu nLnbgnyg

Unyli hunfbpfwidp unyf dihfnupwimyenub whpwdwhlyh dwub L

UNFrl.

Unr2.

Unyb hwytpJwop nruwpwiind L dktwpwbinpyut jhpunnidp® ogumugnpdting unnple dtipuywugyud Ynpuynpunmpy
Junnigyuodpp: Glupugpjud htgwidnpnn  thnpuhwpwpbpnipynibitiph pnpnp nhiyptpnd - wpynibwybumnieyniap
whunp £ unniqyh hwdwdauwyt $<KUU 9-h" shuywd unyt hwgbpwonid wyn unnignidp sh phbwpyynid: Uwyp
Juquultipynipiniip” hwinhuwbwny pdph yapgtuaputt duyp juquwtipynieynil, hp hwiwhidpguwd $htwmbuwut
huwpytimynipynibitpp thipuyugmd &t hp $nmiyjghntiyp;  wpdnypny’  typnny  (EUR):  “niuwnp
Juquultipunipiniibtinhg jnipupwbgnipp tpud yunuind © wdpnnonipjudp: Uwyp juqiwiipynipui £500
Uhhn@ gnin dtpnpnudp £ pniunp Juqiuwytpynignianid (bnibyghnbiw wpdnypb L $nibin untinjhbigp (GBP))
tipupnd £ @ nnunp uqiuytipynipninid ($niijghnbuy wpdnypeh £ WUL nnup (USD)) £ nniuwp
Ququwtipuynipyuid junmupwd $300 Uhhnh gnin dtpppdwb £159 dhjhnth hwdwpdtpp: W) jipy wowd™ £ pgniunp
Jugquultipynipjub gnin wmhybtipp, pugh & nniunp juqiwytpynignibnid hp dtpnpnodhg, £341 dhihnb t:

[Gowyynpywd rhuyh EnLpjniup, nph hwdwp Ywpnn E Uwpunpn2ybi
hGowynpdwl thnjuhwpwpbpniLpyntu (wwpwgpwdputn 10-13)

Uwyp Juqiwltinunieniip Jupnn £ hbpwynpt) U, £ I @ nniunp juquwytipuynipgnibitinhg jnipupwibiynipnid hp
nLibgwd gqnin dipnpnidp hptig hwdwwywumwupiwt $nibghntim wpdnypitph (Guwyntwwb htt (JPY), $nibwn
untinjhtig L WUU nnpup) b typngh dhelt wpmwpdnypeh thnfjuwpdtipughtt nhuljiph qony: Pwgh wyn, dwyp
Juqgqiwltipynipnip Jupnn E hipwynpty £ W G nniunp juqiwytpynipynibbtph $nibyghniiwg wpdnyphtinh thel
tinud USD/GBP wipunwipdnyph thnpuwpdtipuyhtt nhuyp: bp hwdwhudpgwd htwbuwjut hwpytunygnignibotpnid £
nniunp Juqiwiipynignilip upnn £ htipunply @ nniuwnp Juaqiwltipuynigninid hp gnun tipppodp WU
nupny U $nin unbinjhigny wpumwhwynywd hptitg  $nibijghnbiwy wpdnypbtph dhelt wpwwpdnyph
thnpuupdtipuyhlt nhuljh qony: <twlywy ophtwtipnid Gwpinpnyyud nhuljp wpnwpdnyph uthne thnfjuwpdtpuyht
phuljt £, pwbh np htipwynpnn gnpdhpitinh wowbgyuy shi: Get htipwynpnn gnpdhpltipp (huthtt $npJupnuyht
wyuydwbwgptp, wyw duyp juqiwlbipynipniip jowppuntiutp wpmwpdnyph $npdupn thnpjuwpdtipughtt nhuljp:
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Uwjnp ywqdwybpwnip)ntu
bniuyghnuw| wpdnyp' EUR

¥400,000 thihnu / \ESOO dhihnu

I
U nnwunp Yuqdwybpwnipntu P nnwwnp YuqdwyGpwnie)ntu
bniuyghnuw) wpdnye' JPY bniuyghnuw) wpdnyp' GBP

$300 dhjhnu
(£159 dhihnup hwdwpdtp)

S nnunp Yugdwybpwnieiniu
bniuyghnuw) wpdnyp' USD

SbGowynpywd hnnjwdh gnedwpp, nnh hwdwp Ywpnn E bwhunpnaybi
hGowynpdwl thnjuhwpwpbpniLpyntu (wwpwgpwdputn 10-13)

Uwyp Juquuibpynipnibp gububind L htpwnply @ nniunp Juqdwybpunipgnidnid hp gniun ipgpdwb
wpunwpdnyph thnfuwupdtipught nhuljp: Ghpwnptip, np W nniunp uquuytpunipnitb nuith $300 dhihnbh wpmwphb
unwugywd thnfuwnnipynii: <wpytimnt dudwbwuppewbh ujqphtt U pniump Juqdwytipuynipyub gnin wyumpyutipp
Juquinid &l (3400,000 Gphihnt, Gepunyug $300 dhjhnk Juqinn wipmwpht hinjuwnnipyniihg umwgywd dnimpbipp:

<tpwynpyud hnnpjuwop Jupnn L (hbtp gnun wywmpybtph gnidwpp, npp thnpp £ jud hwjuuwp @ pniunp
Juaquwltpynipniinid ($300 dhjhnt) duyp juqiuwibpynipyubd gnin dbpppdwbd hwpytyppughtt wpdtpht, npp
tipquyugywd t hp hwdwhdpguwd  htwbuwutt  huwpytwmynipynibbtpnid: bp hwdwpdpqud $htwbuwmjub
hupytimyninibbtipnid duyp juquuytipynipiniip jupnn £ twhoumbtul U pniunp ugqdutiponipggub $300 dhhnt
Juaquinn wpunwphtt thnpuwnnieyniiip npytiu EUR/USD-h wipnwipdnyeh uthnpe thnjuwpdtipuyhtt nhuljh htipugnpned,
npp Juuwd £ & pniunp juqduwbpunipyub gnim wjmpybbpnid $300 dhihnd gnin wjmpyubpnid pp gqnin
ttippniwd htin: Wyu nliwgpnid” htigh hwyyuuywhwjud hwygundwd npnypitph hwdwawyt, EUR/USD wipmwpdnyph
thnfuwpdtipught wmwppbpniggnibitpp W W pnuunp uqdwlbpuynipyubt - $300 dhhnt  uqing  wpumwphb
thnfuwnnipyub dwuny, i G nniuwnp uqiwytpynipnianid $300 dhihnt gninm Ghpnpdwd dwuny Ghpunynid G duygp
Juquultpynipjut  hudwpdpguwd  phtwbuwjuit  hwpytmynipynibitiph - wpnmwpdnyph  Jtpwhwyupdwh
wjwhniunni:

<tgh hupyuyuhwlub hwyguniwb puguljuynipyubd nhypnid W pniunp juqiulbpuyniejui $300 dhhnb fuqing
wpumwpht hinfuwpnipyut wnniiny USD/EUR wipmwpdnyph thnjuwpdtiph pinhwinip mupptipnipynibp wtwp t
twbwsyh duyp Juqiwtpynigyud hwdwpipgud howbumyub hwyytnynignibdtpnid htnlyw Ypyy'

. 2whnyph Jud Jtwuh dte USD/JPY wpwmwpdnyph uthnp thnjuwbwljdwd thnpuwpdtph thnthnpunipyniap’
Ytipwhwayupljwd typnyny,
. JPY/EUR nipwghy wpuwwpdnyph thnjuwbwidwd thnpwpdtiph thnthnpunigyniop wyp hwdwagupghuy

Shtwbuwud wiprynLpbtpniy:
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UNkF  wywpugpudpmd  dhpuyugqud bwpwnbudwd - thnpowpt® pp hwdwpdpdwd htwbuwuit
hupytimynignibbtipnid dugp juqiduypynipmiin U pniunp juquuytipynipyui $300 dhjhnd juquinn wpumwpht
thnjuwnnipyniip upnn £ wpiwnmbul) 2 U @ pniunp juqiwytipynieinibbtinh dhole GBP/USD wipmwipdnyyph uthnpe
thnpuwpdtipughtt phuljh htpwynpiwb hwdwp: Wu phypnid U pniump juqdwltpynipyub $300 dhihnd juqdng
wpuwpht hnpuwnnipjub qdny USD/EUR wipmwpdnyeh thnfuwpdtipughtt pinhwinip wmuppbipniginiin jawbwsyh
dwyn Juqiduytipuynipyui hwiwhdpdwd htwmbuwut hwpytinynipynibbtipnid htnmbywy Yhpy®

. GBP/USD wpwupdnyph uthne thnjuwbwldiwd thnpjpwpdtpuyhtt thnthnpunieiniin @ pniuwnp
Juqgquultipynipjubp Jtpuptpnn wipmwpdnyph yapuhwdupjduwi yuwhniumnid,

. GBP/JPY thnjumtijiwtt uthnpe thnpuwpdtipuyhtt thnthnpunipyniip” Jtpuwhuwpqupgus typnyny ywhnijpnid
Jud Jowunid, W

. JPY/EUR thnpuwbwjdwl wihnp thnjuwpdtipughtt thnthnpunipynit wyp hwdwwyyupthwly  $htwbuwju
wprynibpbbpnid:

bp huwdwpipgwo  phtwbuwutt  hupytimynipynibbtipnnd duyp juqiwbpynipyniipn sh Jupnn §  npniuwnp
Qqugqidwybtpunipyud $300 Wphjhnt Juqinn wpumwphd hnpuowoniggnitp dhwdudwbwl  bwpowntiulp npugtiu W
EUR/USD, W' GBP/USD wpwwpdnyph uthnp thnpuwupdtipughtt nhuljtiph htpwynpdwt hwdwp: ULy htpwynpiwh
gnpdhp Junnn £ hipwynpty dhluinyt twpunpnygud nhulp dhuyd bl waqud: £ pniunp Juqdwytpunipgnibp sh
Jupnn Yhpwnet] htph huwpyuwyuwhwjud hwygunnidd hp hodwpdpguwd Shtwbuwuitn hwpytumynipynibbtipnid,
npnyhtimlc hipwynpnn gnpdhpp quignid £ £ U @ pniunp juqiwytipynieinibibitinhg punjugwd fudphg nnipu:

fudph Jtg npintn jwpnn £ wwhyt hEgwynpdwlu gnpdhpp (Wwpwgpwdp
14 W 15)

bhyytu Gyl £ UNFS qupugpudned, htigh hwpyquuuwhwjud hwpyuniwb pugujuynipyub piwpnid U nniunp
Juqiwlitpynipyut  $300 dphhnt Juqinn wpuowpht hinjuwpnipyul - wpdtph  phnhwbnip  thnthnjunipynibp
wpunwpdnyph thnjuupdtipuyhtt nhuljh gony Ygpudgytp W npuytiu whnye jud Jowu (USD/JPY uthne nhuljh gony),
W npytiu wy] hwdwyupthwl phptwtvwutt wpyyniap (EUR/JPY whnpe nhuljh gdny) duwyp juquwlbpuynipjub
hwdwhiipqud bhtwbuwud hwpytimynipynibbitipnid: Gpynt gnidwpbtint ) dbpunynid G0 UWNF4 gupugpudnid
twunpnyud htigh wipnynibwytnnipiniip gbwhwntint hwdwp, putih np high hwunmwpnpuynpiwd hwdwawyd™ W
htipwynpdwd gnpdhph, U hipwynpywd hnnyudh wpdtph thnthnfunieyniliiipp hwyquiplynid G ny ph @ nniuwnp
Juquultipynipjut QUL pnjup $niiljghniiwg wipdnyph, wyp duyp juqidwytpynipyui tdpn $niayghnbuy wpdnyph
hhdwt Jpu: <udwhnipdwd dtipngp (wyuhtpd® nipnuijh Jud puyp win puyp) sh wgnnid htigh wipyynibwybtwnnipyut
qwhwmdwd Ypuw:

Npwbtu 2whnype ud Juwu yGpwnwuwlwnpgynn gnudwputpp
wpwunbnpypyw unnpuwpwdwudwl onwpnidhg htnn (wpwgpwdplubp 16 W
17)

Gpp @ npnunp Juqiuwibpynipnidt omwpyh, duyp  juqiuibtpynipput  hudwpdpguwd htwbuwut
hupytimynignibitpnid hp wpmwpdnyph Ytpuwhwyqupiduwd wwhniunhg (WdM) npuytiu whnyp jud Juowu
Ytpuwnuuwljupgynn gnidwpbbpp hbmlywb 6o

w) U pniunp juquuytipynipyut $300 Whhnt Juqinn wpnwph thnpuwenipjubt winnudny, pun HS<LUU 9-h
wuwhwiigh npnwijhwgynn gnidwpp, wyuhdpd™ wpnmwpdnyph thnpuupdbpughtt nhuyjh qony wpdtiph wyh
panhwinip thnthnhunipynibbtipp, npp Gwbwsyty £ wy) hwdwyuwpthwl htwbuwud wipyyniapbtpnid npuytu
htigh wpryynibwytim dwu, W

)] Q npnmunp Juqiwtpynigninid - $300 dphihn gmin Ghpppiwt - wonning,  juqiwtipynigyub
hwdwhiipdwd dhpennny npnpduwd gnidwpp: Gpt dwyp juqiwultpynipnibp gnpdwdh ninnuyh dhennp,
wyuw ¢ nnunp Juqiubponipymd wendng UdM-0 §npnpgh minputh EUR/USD - wipmuipdnyeh
thnpuwbwdwb thnpuwpdtipny: el dwyp Juqiwytpynieniip gnpdwdh puyp wn puy) dhpnnp, wyuw 4
nniunp Juqiuytpynipyui wenidnyg hp TdM-0 Ynpnpygh £ nniunp juqidwytpynipyub §nndhg Gubwsjud
WdN-ny, npb wpmwgnnid £ GBP/USD wipmwpdnyph thnpuwlwlpiwb thnpuwpdtipp® ypuhwygupyud
duwyp  Juquulibpynipjud  nibiyghntyy  wpdnypeny oquwgnpoting EUR/GBP  wpuwpdnypeh
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thnpuwtwiwb  thnpuwpdtipp:  Gwpunpny  dudwbwupewbitipnid duyp  Juqiwtipynipjub  Ynnihg
hwdwhiipdwd puyp wn puyp dtpnnh oguugnpdnidp sh yuwhwbenid Jud wpgbnid, npytiugh & nniuwnp
Juquuwltipynipjud omwpnithg duyp juqiwytipynipiniip, npuytiu TdMN-hg yipunuuwljupgdwb thpulju
gniiwp, npnph wyb gnidwpp, npb hoipp Yawbwskp, Gt dhyn oquuugnpdtp ninnuijh dtpnnp’ Juhijwd hp
hwpuuuwhwjud hwpundwd punupwlubnienibhg:

Utyhg wytlh wpbpypyu  unnpwpwdwuncdutph  hGgwynpnudp
(wwpwagpwdputp 11, 13 . 15)

<twmlywy ophtwlybtpp  nuuwpwinid  Go, np dugp Jugqduybpynipyuit hwdwhdpgud phtwbuwmjut
hwpytinynipyniLbbtipnid wyl nhulyp, npp Yupnn £ htpwynpyty, thpn hwinhuwbnid £ hp $niljghniiw wpdnyeh (Wpn)
L A n @ pnunp Juquuytipynipgnibbbtph  $nidyghnbuy wpdnypbtiph dthole tnuwd phuyp: Whwp wyb
hwbquiwbphg, pt htetiplt htwwtiu th Gwhinpnpyud” wyh wnuwykugnyd gnudwpbtipp, npnbp Jupnn &b jhboty
wprynibwytinm htigtip® duwyp Juqiwytipynipyut hwdiwhdpgus $htwmbuwud hwpytnynipgynibbtiph wpmwnpdnyypeh
Jtpwhwpupdwt  wyuwhniumbdbpnid  dpunytine hwdwp, Gpp Gpyne wponbpipuw unnpupwdwinidotp g
htpwynpywd &, hwinhuwbnid &b $300 Uhhntip EUR/USD nhulh gdény W £341 Whjhntp EUR/GBP nhuljh gony:
Upwmwpdnyph thnpuwpdbpuyhtt hnthnpunipiniiiiinhg wnwewgwd wipdtiph wyp thnthnpunipynibitipp tpunynid o
dwp Juquuytpynipyut hwdwhdpgud pwhnypitph ud Jowubtph dbe: Whpnipwm, htwpuwynp £, np dwygp
Juquwltpunipniip $300 Uhhnbp twpiwwnmbtiutp dhuyt USD/GBP wipmwipdnyph uthnpe thnpuwbwjiwb thnpuwpdtiph
hwdwp jud £500 dhthntip® thuwyd GBP/EUR wipunwipdnyph uthne thnjuwbwljdwd thnpuwpdtiph hwdwip:

Uwjp JuquwytGpwnrpntup mhpwwbwnnwd £ W USD-ny, W GBP-ny wpwmwhwjnywd
htGowynnpdwlu gnpdhplubp

UNF10. Uwyp Juquulbpynigmiip upnn L gubdubw htpwynpt; £ L @ pniunp juqiwbpynignibdbpnid hp qnin

tipnpnuititiph htim Juyywd wpnwindnyph thnpuowpdbpwyhtt nhuljtipp: Gopwnptap, np duyp juqiwbpynipniip
whpuybtnnid £ YU gnupny & $nrin untinihiigny wipmuwhwymjud hudwmwumwujuwd htpunpiwb gnpdhpbtip,
npnip Jupnn b dwhiwwntiub] npytiu 8 0 @ nnuunp juqiuytpyniggnibbtpnid hp gnun dbpppnuditiph htetip: Wt
twhiuwmbtiunidttpp, np Jupnn Lt owbl dwyp juqiuibpynipniatt hp hwdwhdpgus htwmbuwut
hwpytinynipynibitipnid, dtpunnid b htimbywp, puyg skt vwhdwbwhwyynid npubgny’

w) $300 dphniny wpmwhwyumywd htpunpdwl gnpdhp, npp wpunpnywd £ npuytiu hty G nniuwnp
Juquuytpynipniinid - $300 dhjhntt gnun Ghpppdwt hwdwp, nph phuyp hwdwpymd § o duygp
Juqgquultipynipjub b G pnrunp juqiwltpynipjud thel wpmwpdnyeh uthne thnjuwpdtiphtt (EUR/USD)
tpwpudnipniip, htsytu dwl dhisle £341 dhihnt hpwynpdwl gnpdhp, npp twpunpnywd £ npuytiu htig
£ nniunp juqiuytpynipyninid £341 dhihnd gqnun dtpppdwt hwdwp, npp nhup hwdwpgnid £ dugp
Jugquultipynipjub b £ gniunp juqiwltpynipjud thel wipmwpdnyeh uthne thnpuwpdtiphtl (EUR/GBP)
tpwpyudnipnihp.

) $300 dvphntny wpmwhwynywd htpuynpiwb gnpdhp, npp twpinpnywd £ npybiu hty & nniuwnp
Juquwytipynigniinid $300 dhjhnt qnin dbpppdwt hwdwp, nph phulp hwdwpynd £ 2 0 G pniunp
Juquultipynipinibttinph dholt wpunwpdnyph uthnpe thnpjuwpdtphtt (GBP/USD) htpwplwdnipniip,
hbywytiu twle dhivl £500 dhihnd htpwyynpdwd gnpdhp, npp Gwhuinpnpqud L npybiu hty £ nniuwnmp
Jugquultipynipnitimid £500 Jdhthnt gnun Ghpgpdw@ hwdwp, nph phuyp  hwdwpgnd o dwygp
Jugquultipynipjub b & pniunp juqiultpynipyud dthel wipmwpdnyeh uthne thnpuwpdtiphtt (EUR/GBP)
thpwpyudnipnihp:

UNF11. @ pniunp Juqiwytpynigniind duyp juqidwuytpuynipyub gninm tipppdwd EUR/USD nhulp wmwpptip £ 8 nniunp

Jugqiutpunipyniiinid dugp juqidutpunipyubd gnin dipppdwt EUR/GBP nhuljhg: Wjtniwdtbuygthy, WAF10(w)
wupugnudnd djupugnyud nhuyph yqupugquyntd® twpwntiuting YU pnmupny wpmwhwymywd hp Ynndhg
wuwhynn htgwynpiwbd gnpdhpp, duwyp Yuquwlbpynigmnibd wpnbl wdpnnenyhtt hbpwynpnid £ Q- nniuwnmp
Yquqiwtpynipniinid hp gqnun dipppiwt EUR/USD nhuljp: Gl duyp juquutpynipniip twiumtiutp ule
GBP-ny wpmwhuwynywd” hp Ynnihg wjwhynn gnpdhpp npuytiu £ pniunp uqiwbipyniggniinid hp £500 Whihnh gnin
opnpdwd  hbp, wwyw wyn qnun  bhpppdwbd £159 dhjhndp, npb hptbhg  Gipyuyugbnd £ G pniunp
Jugqiuytpunipmniinud TUU nnpupny juumwpgud hp gnun dtipppdwd GBP-ny wipmwhuwyunywd hwdwpdtipn, dugp
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Yquqiwitpynipyud hwiwhidpgud htwbuwubt hwpytimynipnibttipnid jhtpwynpytp Ypyawyh GBP/EUR nhuljh
qony:

UNFk12. UNF10(p) wupugpudnid djupugpdud ntiyyph wyupuguynid, tph dwyp juqiwuwlbtpynigmnibp hbpwynpjwd nhuljp

twhiwwntiuh npytiu £ L G pnrunp Juqiwytpynignibitph dhele wpnwipdnyph uthnpe thnpuwpdtiphtt (GBP/USD)
thpwnyuonipnid, wiyu hp $300 Uhjhnting wipmwhwjnywd hbpwyynpdwd gnpdhph wipdtiph thnthnpunipyub dthuyh
GBP/USD dwup Yutpunyh duyp juqiwlibpynipjud’ Q@ gniunp juqidwytpynipyuin ybipuptpnn wponwpdnyph
Ytpwhwqupdwb yuwhniumnid: dnthnpunipjud dbiwgwd dwup (npp hwdwipdtip £ GBP/EUR thnthnpunipjwbtip £159
dhthnith gony) ttpundwd Yhth duyp Juqidwytpynipyuit hwiwhadpgws pwhnypeh Jud Jawuh dbe, htvytiu WOES
wuwpwgpuwdh niygpnid: Lwbh np £ U & gniunp juqiwlbpynipynibbtph dhele USD/GBP nhuljh whiwwmbiunidp sh
tipwnnid GBP/EUR nhulp, dwyp Juquwuytpyniggniip Jupnn £ bwppunbut dhisle £500 Whjhntt 8 pniunp
Juquultipynipnitiinid hp qnun dtipnpnudhg” dwyp Jugqiutipynipjut b 8 pniunp juqiuwytpynigyui dhele
wpunwpdnypeh uthne thnpjuwpdtiph (GBP/EUR) nhuljh kbpwpljudnipyniip htpwynptint hwidwp:

A nnruunp Juqdwytpwnipjntup wywhnd £ USD-ny wpunwhwjnmjwé hGgwynpdwl
gnpdhp

UNF13. Ghpunptbp, np £ nniunp juqiwtpuynipniip wuwhnid £ $300 dhihnd wipunwpht wjupwp, nph dninpbpp thnpuwbigyyy

UNri4.

UNkr1s.

GO duyp Jugquwtipynipnit $niiom unbinhigny wpmuwhuwymywd dtphudpuyhtt hnpuwnnipjut dhengny: -Lwtth np W
wlyupybtipp, W& yupumwynpnipnibbbin wet) G £159 dhihntnyg, £ nniunp juqiuytpynipjub gnin wymhybtpp
dtind G withnthnpu: bp hwdwpdpgud phtiwbuwuit hwpytnynignibpnid £ pniunp Juqiwytipynieyniop
Jupnn Ep wpmwphtt yupunpp dwhiwnmtiut npuytiu @ nniunp uqdwytpynipgnianid hp gnin dtpppdwb GBP/USD
nhuljh htig: Uuyp Juquwtipynipniin Jupnn £ ywhywbt) £ pniunp jugqiwtipynipjubd Ynnihg wyn hbpwynpdwb
gnpdhph bwhiumbunidp @ nniunp Juqidwbpuyniggniinid hp $300 dhihnd gnin dpppdwt GBP/USD nhuljh htigh
huwdwp (v wuwpugpud 13), b duyp Juqiwytipynipiniop Jupnn b twpwnmbul) hp mhpuynwd GBP-ny
wpunwhuwynywd hipuwynpiwd gnpdhpp npytiu £ nniunp jugqiwipynieniinid hp nng £500 Whihnt qnin dipppdwi
htip: £ npniunp Juquulbtpynipud dwhwnmbuwd wnwehtt htipp Ygwhwwngh £ pniunp juquwlbipynipjub
Pnrtyghniiuy wpdnyph ($nLbm unmtinihiig) hhdwb Ypw, hul) duyp juquuytipynipyub dwhpumbuwd tpypnpn htiop
Ygwhwuwnygh dwyp Juquuibpynipjud  $niblghnbwy wpdnyph (Gypn) hhdwd Jpu: Wu nhwypnid  dwyp
Jugquultpynipjut  hwdiwpdpywd  phtwbuwubt  hwpytimynipynibbtipnnd WUV gnpupny - wpnuwhuwynjud
htipunnpdwit gnpdhpny htpwynpdly L dhuytt & pniunp Juqiwtipynipniind duyp juquubpynipjut qnin
ttinnpiwd GBP/USD nhulyp, wy) ny el wipnne EUR/USD nhulp: <tmliwpuip, £ nniunp juquutipynigniinid duwyn
Juquuwltipynipjubt £500 dhihnt gniwn dtipgpdwb nng EUR/GBP nhulyp Juipnn £ hipwynpyt) duyp juqiwtpynipyub
huwdwhiipyud phtwtvwmjuts hwpytmynipynibdbpnid:

Winiuwdbbwyhy, £ pniunp Juqiwytpynipyubp Jéwpdtjhp dwyp juqiwuibpynipyubt £159 dhjhn yuwpwph
huwyunniip tnyybytiu ywhwp L hwpyh wndt): Geb duyp juqiultpynipyut Jowpdwb thpulju yupupp shwdwpgh
£ pniunp juqiuybtpynipmninid hp gnun Ghpppdwt dwa® <<KUU 21-h 15-pn qupugpudh wuydwbbtipp
spujuwpupne yuwmbweny, wyw npu Yipwhwyguplhg wnwowgwd GBP/EUR wipunwpdnyph thnpuwpdbpuyhlt
wmwpptipnipniip ywhwmp £ ttpundh dwyp juqiuytpynipyuit hwdwhdpqud ywhnypenid jud Jowunid: Gph £
nniunp Juquuytpynipyuinp yewnpytihp £159 dhijhnt wupumpn hwdwpgh dugp juqiuytpynipjub gnionm dbpppdwi
dwu, wyw wyn qnun Ghpgpnudp Yihitp Jhugh £341 dhhnd, b wy@ gnidwpp, npp duyp uquwbipynieniin
YYupnnuiw twppuntiuty npuytiu hipuwynpduwid hnnpjud GBP/EUR nhuljh hwdwip, Yagwugh £500 dhjhntihg £341 dhthnh
hudwyuwnmwupawbwpuan:

Gpt dwp Juqiwytpynipnidp hwunupéh £ gniunp uqiubpynipjut  twpunbuowd  htguwynpnn
thnjuhwpuwptipnipyniap, wyw duyp juqiuytpyniegnibp Jupnnpuiw £ pgniunp juqiubpynipyut mhpuybnwd
$300 dhihnb wipwmwpht hnjuwpnipynLip whiwnmtuty npuitiu @ pneunmp Juquwtipunieniinid hp $300 thihnd gnin
tipnpiwd htiy EUR/USD nhuyh hwdwp, W GBP-ny wpumwhuwymywd™ hp Ynnihg wuwhynn htgwnpdwb gnpdhpn
Jowhiwwmtiuh npuytiu £ pniunp juquuytipynipgniinid dhuyt thish £341 thihnd qnun Gtipppdwb hte: Wu nhiypnid
tinyny htiptinh wprynibwytimniniip jhuyupygh duyp juqiduytipynipjut nidyghniuwg wpdnyph (Gypn) hhdwb
Ypw: <tmbiwpuwp, W A gniunp juqiwbpynipjud Ynnihg yuwhynn wpmwpht thnjuwnnipyut wipdtiph USD/GBP
thnthnpunipynibp, 0 8 pniunp uqiuytipunipyubp duwyp juqduhbpuynipyub ynndhg Jewpdtihp wwpuoph wpdtiph
GBP/EUR thnthnfunignip  (pinhwinip hwdwpdtp Gt USD/EUR-hl) Yobtpwngh duwyp Juqiuwybpynipub
hwdwhidipqud phtwtuwmjut hwpytnynipynibdiph wipmwpdnypeh yeipwhwguwpyduwi yuwhniunnid: Lwith np dwyp
Jquqiuybpynipniit wpnkt wdpnnenyhtt hipwnpty t @ nniunp Juqdwytpynipynionid hp gnun apnppdw
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EUR/USD pnhuljp, EUR/GBP nhujh hwdwp wy@t upnn L htpwynply & pniunp juqiwybpynipyniinid hp qnin
atipnpiwd dhuyt dhish £341 Uhjhnbp:
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